13$571(56+,3: ,7+

$35,/

0(',&6%& 25* i

A\1/4
# 2

>>CE?EF



911"

[12&$7,217
0,5385 %

+(',9,6,21%/ +($'48%$57(56 7($&+,1* +2
=$' .$6+0,5 $-
0 HAFV$FARW &ROAMHON 0 $& 1V SBDVHE VR UHSRUAMH VXFFHWIXCGFRP SBMRQR! W $SUO

VXU LFDCP MRQIQ3DNMEQ 7KLY P MRQ Z DV GHIYHHG 1Q FRMERIDWRQ Z MK 0 ILSXU
" IYMRQDOF HDGTXDUMY 7 HDRKLQ) +RVSMIAQ 3DNMEQDQG, 0 5% &KDUW Z KRVH VXSSRINDQG
SDUHIKLS Z HH FHQAMDOR WH VXFRHWIXAGHDHY R WY LOMDWYH

7KHSXLSRVH R WH P MRQZ DV VR SURYIGH VSHADDAWXLE LEDGFDUH VR SDWHQW Z KR | DFH
EDUIHY IQEHQ) DEGIR SD. |RUP HAFDOAHDR HQW HVSHAD® IRUFRP S®f DG @H FKDQIIQJ
P HAFDCKHDOMFDUH 7 KURXJ KRXWINMH P MMRQ 0 $& DQG, 0 5$EWDP R KLIK® WG VXU HRQY
DQOHAWHWAN WHDAH Ml DQG P HAFDCSUR HVWMRCDY Z RUNHG DBRQIMGH GFDOKHDOMFDLH
WDP V\R GHDYHUD Z IGH WDQIHR! DGYDQPHG VXU LEDCSLRAHGXUHY

7 KURXJI K WH LQYDACE®! SDUHIKIS Z IW 0 ILEXU' IMMRQDOH HOGTXDUMLY 7 HOFKIQ] + RVSIMIADQG
,05% &KDUW 0 $& Z DV DEGI VR FRQMEXW VR WH GHIYHY Rl KLJ K GIYHOUX U LEDOAMHDW HOAZ KL®H

ZRINQ FR@ERDAWYHD Z IW GFDCKHDWFDUH SLIRIHWMRQDY 0 $& H WGV IW MOFHH WDQNV \R
WH VXU IFDOMOP V' DQDAVWKHAAWY KRVSIMIOMII T YREQWMHY GRQRY/ 0 WLEXU' IMMRQDO
+HDGTXDUMY/ 7 HDFKIQ) +RVSIMBODQG, 0 5% &KDUW |RUWMHUVXSSRUAQ P DNQJ WIV P MRQ
SRWME®
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) RUP ROMY $MHHQ @/HG LQ IHBIQBMY SDIQ 6KH Z DV GDJ QRVHG Z W P XSO
NGCH VWRQHV Z W P RHWDQILYH BGI HG IQKHINGH  GDYIQ) KHULQ VHYHH
QVARP |RWADQG WK J @ VR FDUY . RXAVHYHQ WH VP SBMAGDIO VIWMNY 7KH SDIQ
EHFDP HXQEHDUDE®! DIIHPWQ) KHUDELON VR Z DDl Z RIN UAVWDQG QrH Z IW

QJIQW

$VKHUFRQAWRQ Z RUVHHG $MHHQZ DV BIWZ W @ WG RSWRQY : IWRXVWAKH
LQDQADCP HDQV VR DFFHW XU HQAP HAFDOAHDW HQAMKH KDG QR FKRIEH EXVWR
FROMXH HOGXUQ) WHSDIQ GD. DWUGD,  + HULEAHW QRARQD Z HONHHG KHU
SK\ IFD@ EXVDOR SOFHG DQ HP RARQDADQG | LQDQRDCEXUEHQ RQKHUIDP 1O

$IWUDWHMQ) KHUFRQAWRQ 0 $&® VXU LIEDOMDP FRQILLP HG WDWKU HQW
LOMYHARQ Z DV QGHHEHG VR UHP RYHWH NGQH. WRGQHY DQG UHVRUH KHUKHDOK
7KURXIK 0 $&E VXU IFDP MRQ $M HHQ UHFHYHG WH VSHADDAMWXUI HY VKH
GHVSHDMD QHHGHG FRP SBWD |UHHR FKDUH

7KHRSHDWRQ Z DV VXFFHWM XO) R®BZ 1IQ) DFDIHX@ P RMRHG UHRYHY $MHQ

VBZ ® EHI DQWR UHJ DIQ KHUMAHQIW( KHULQGHSHQGHQRH DQG KHUKRSH
$VR 0 DUK $VHHQLY QRZ EDANR I X@KHDOK DQG SDIQ 1UHH IRUWH LAV

WP HIQP RQMV 6KH LV DE®IVR FDUH IRUKHUIDP L® DJ DIQ DQG QH Z IWRXVKH
FROABQMAXITHUQ) WDARQFH FROAR®IG HYHY SDWAR KHUQH
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) RUD\ RXQJ FKI@ @\HS$ELG +XWDIQ Z KDWAKRX@ KDYHEHHQRWEQDY GD VR SO\
DQG GDUIQ) ZHHRYHYKDGRZ HGE\ SDIQ 1HDU DQG AVWHW $ELG KDG VXITHHG D
KHDGIQWU  Z KIEK DOR UHVXEMG LQ D EXUMHDLEXP  7KHIQWW FDXVHG KIP

WJ QULIFDQABDIQ DQG GVARP [RUWGDYIQ) KLV IDP LO® GHHS® Z RUIHG DERXVKLY KHDIK
KHDUQ] DQGEBQ WP UHFRYHY ) RUDFKIG HYHQMP SGIGDIO DRI EHFDP H
QLILEEXGVDY WH SDIQ DQGWDXP DR WH QMU DIHAMG KLY FRP |RIWFRQIGHFH DQG

Z HBHQ)

© IWRXVDFFHW VR WH VSHADDANFDUH KH XU HOW® QHHGHG $EIGEIDP 1O IDFHGDQ
ICAHAE® Z RUY 1Q) VMYDARQ 7KH. [HDUHG WDWZ IMRXBURSHUWHDWR HOWKLY
FRQAWRQ FRX@ Z RWHQ DQG P SDPVKLY KHDUQJ DQG GHYHBSP HOQW

$IWUFDIH X@ DAMAWMQI KIVFDWH 0 5$ &P HAFDOMDP FRQIUP HG WDWS ELG
UHTXILHG VSHADDA( 1 7 WHDW HONR P DI H WH EXUMHDUEXP  DQG VXSSRWKLY
UHRYHY TURP WHIOMU 7 KURXI K WH VXU IFDAP MMRQ KH UHRHYHG WH FDUHKH
GHVSHDMO QGHHGHG FRP SGWO [UHHR FKDUH




$VSDUAR IW FRP P W HOAR GHYHUIQI KROMF DQG SDWHINFHQAHG P HAIFDCFDLH
0 $& FRQGXAMG WRUIRXIK SIH  DQG SRWWXLI LEDCHYDDWRQY | RUDQ@SDWHIW WHOWG

7 KHVH DAVHAP HOW Z HH HWHQADAQ HVXUQ) WHVDIHV HIHPRYHQHW DQG BQJ
WP VXFFHW R HDFK VXU LEDAQMUYHOARQ 3URUVRVXUHY 0 $&&P HIFDOMP

FDUIHG RAGHELBG SUH RSHDAYH HYDODARQY IOFOGQ) SDAHQMAUHHQQIV UWN
DWHAP HQW  DQG SHVRQDOVHG VXU IFDOS@QQAQ) 7KLY KHSHG HQVXUH WDWHDFK
SURFHGEXUH Z DV FRQGXPWG VDI HD DQG VBIBUHG VR WH LQEYIGXDOQHHGY R HYHY SDWHQW

) REBZ QI VXUHY 0 $& SURVIGHG FRP SUHKHOMYH SRAWRSH.DAYH HYDODARQY

P RQVRUQI SDAHQW IRUDQ. FRP STFDMRQY DWHWQI WHUUHFRYHY SWRIIHW DQG
RIHIQI IP SRUBQAR@RZ XS FDUH JXIGDQRH VR ERW SDAHQW DQG WH KRVSVDXE

P HAFDOAR |

7KLY SIRFHW KHBHG
VXSSRUMWD HJUHFRYHU
RXWRP HV DQG HP SRZ HHG
@FDOKHDOMFDUH

SUR HMRQDY 1Q 3DNMEQ R
FROWOXH SIRNGQ]
DSSURSUDM RQJRQJ FDUH
DIWUO $ & GHSDUMH
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